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EGYPTIAN  COTTON  NEWS  LETTER 
■    (Not  for  publication) 


By  Division  of  Egyptian  Cotton  Breeding,  Bureau  of  Plan^f 
Industry,  U.  S.  Department  of  Agriculture 

jfb^jM  Am  \*  jyggi$l 

The  information  contained  in  this  News  Letter  is  drawn  mainly^ f rom 

newspapers  and  trade  journals,  the  published  source  of  the  information 

being  given  in  every  case.      The  object  of  the  letter  is  to  furnish^ 

information  to  officials  and  cooperators  of  the  Department  of  Agriculture 

in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 

Department  assumes  no  responsibility  for  the  accuracy  and  reliability 

of  these  quoted  statements,  and  under  no  circumstances  should  they  be 

republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
The  New  Bedford  Standard-Times  of  March  5  states  as  follows: 

"Round-lot  inquiry  and  some  quantity  trading  in  the  extra  staple  cotton 
markets  is  beginning  now  to  come  to  light.      Some  of  it  took  place  this 
past  week,  more  was  put  through  within  the  past  two  weeks,  and  a  very 
considerable  quantity,  all  in  all  was  consummated  within  the  past  three 
weeks,  -  quantities  aggregating  15,000  bales  or  more,  and  trades  com- 
prising 1,000  to  5,000  bales  each.      There  is  more  inquiry  reported  this 
week  for  cotton  in  1,000  to  5,000  bale  lots,  but  precious  little  of  it 
is  going  to  actual  consuming  mills. 

"Developments  of  the  past  month  seem  to  have  stirred  up  a  good  deal 
of  speculative  interest  in  staple  cotton.      Mil  men  and  cotton  merchants 
have  been  attracted  not  only  by  the  intrinsic  cheapness  of  cotton  prices, 
but  have  been  giving  serious  consideration  to  the  advisability  of  having 
their  funds  tied  up  in  cotton  at  these  prices,  rather  than  in  securities 
or  bank  deposits.      Hence  the  buying  in  round  lots,  but  it  has  been  con- 
fined chiefly  to  the  extra  staple  lengths,  though  one  or  two  quantity 
deals  in  inch  cotton  have  been  reported. 

"Mill  interest  has  been  kept  at  a  minimum,  apparently,  because  of  the 

inability  of  manufacturers  to  obtain  grey  goods  orders  to  fill  in  as 

their  present  orders  expire.      The  outlook  for  continued  mill  operations 

during  the  late  spring  and  summer  begins  to  appear  rather  cloudy,  and 

few  mill  executives  care  to  add  further  to  their  raw  material  stocks 

under  the  circumstances. 

*  *  * 

"Scattered  interest  in  Pima  cotton  is  reported  this  week  and  a  small 
lot  of  number  ones  was  bought,  it  is  understood,  around  19  cents.  Some 
quotations  run  higher  than  this,  for  at  least  one  house  with  a  firm  bid 
at  that  figure,  turned  the  business  down  because  it  would  not  shade  a 
minimum  quotation  of  19i=r  to  20  cents. 

"Egyptians  have  been  inactive,  and  the  price  quotations  are  nominally 
unchanged  from  a  week  ago. 

"Current  quotations  on  middling  prompt  shipment  Peeler  cotton  classed 
on  Government  grade  and  staple  standards,  and  based  on  May  futures,  are: 

Inch  and  l/8th  -  160  to  175. 
Inch  and  3/l6ths  -250  to  300. 
Inch  and  1/4 th  -425  to  500." 


QUOTATIONS  ON  PIffi  AMD  EGYPTIAN  COTTONS  AT  Kffl  ENGLAND  MILL 
POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


Pima 
No.  2 


March  3 

£0  4 

17 


Sakel 


March  5 


Fully  Good  Fair  .         ■.  .   .     18.40  £ 

Uppers 

Fully  Good  Fair:  .  .  A.  .   .     17.50  <f, 


MIDDLING  QUOTATION  AT  NEW  ORLEANS  \ 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
March  1  (March  2  and  3  feeing  holidays)  as  received  by  the  Bureau  of 
Agricultural  Economics,  was  5.95 

LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTONS  ON  I/ARCH  5 
(from  Commercial  and  Financial  Chronicle  of  March.  4) 


Good  Sakel  . 
Middling  Uplands 


1933 
pence ] 

7.64 
4.79 


1/ 


1932 
(pence ) 


9.05 
5.73 


1951 
pence ] 

10.55 
6.09 


—  These  prices  correspond  to  prices  at  Liverpool  on  March  5  of  10.9 
cents  for  Good  Sakel  and  6.8  cents  for  Middling  Uplands,  the  pound  sterling 
having  been  quoted  at  New  York  for  cable  transfer  at.  $3,431  on  March  3, 


:•       -  STOCKS  AT  AI!XANDRIA>,  EGYPT 

(from  Commercial  and  Financial  Chronicle  of  March  4) 

The  stocks  on  March  3  cf  this  year  and  of  the  two  preceding  years 
were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 


1955 
533,000  bales 


1952 
682,000  bales 


1951 
693,000  bales 


THE  NEW  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  February  18,  1933,  contains  the 
following:  .  .  ■■ 

Alexandria  Commercial  Co.    Alexandria,  February  10th:- 
"Preparatory  -work  on  the  land  is- being  carried  out  both  in  Upper  and 
Lower  Egypt  under  very  favourable  conditions.." 


Societc  Cotonniere  d'Sgypte,  S,A.E.  ,  Succrs.  do  la  Mai  son  G.  T>.  Sarrts , 
Alexandria,  February  10th:- 

"Land  preparations  in  the  Delta  have  also  been  checked  by  very  much  over- 
due cold  rains,  although  the  merchandising  of  sowing  seed  continues  briskly, 


REC'D 

•     EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

(    MAR  2  3  1933 

By  Division  of  Egyptian  Cotton  Breeding,  Bureau  of  Plant 
Industry,  U.  S. -Department  of  Agriculture 


The  information  contained  in  this  News  Letter,  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information  being 
given  in  every  case.      The  object  of  the  letter  is  to  furnish  information 
to  officials-  and -cooperators  of  the  Department  of  Agriculture  in  regard  to 
the  condition  of  the  market  for  long  staple  cotton.      The  Department  assumes 
no  responsibility  for  the  accuracy  and  reliability  of  these  quoted  statements, 
and  under  no  circumstances' should  they  be  republished  as  having  been  issued 
by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MAPJvET  CONDITIONS 

The  New  Bedford  Standard-Times  of  March  12  states  as  follows: 

"Extra  staple  cotton  markets  were  practically  at  a  standstill,  during  the 
past  week,  throughout  New  England.      With  no  means  readily  available  for 
paying  for  cotton  or  releasing  documents,  both  the  mills  and  the  cotton 
merchants  found  themselves  helpless  to  trade,  and  some  of  the  cotton  merchants 
temporarily  closed  their  offices  to  avoid  the  inquiries  for  price  Quotations 

which  they  could  not  supply. 

%  *  * 

"There  was  interest  reported  in  Pima  cotton  in  the  Boston  territory  and 
prices  were  tentatively  quoted  around  1&|-  to  19  cents  for  number  twos. 
Egyptian  Sakel  was  tentatively  quoted  around  19^  to  20  cents  for  medium 
grade  but  no  trading  was  reported. 


LIVERPOOL  PRICES  0E  EGYPTIAN  AND  UPLAND 
COTTONS  ON  MARCH  10 
(from  Commercial  and  Financial  Chronicle  of  March  11) 

1955 
(pence) 

1/ 

Good  Sakel  ........  8.01 

Middling  Uplands  ......  5.17 


1/    These  prices  correspond  to  prices  at  Liverpool  on  March  10  of 
11.5~cents  for  Good  Sakel  and  7.4  cents  for  Middling  Uplands,  the  latest 
available  quotation  (March  5)  on  the  pound  sterling  at  New  York  having 
been  $3,457. 


1952 
(pence ) 

8.65 
5.51 


1_93_1 
( pence ) 

10.25 
6.09 


Cotton  News  Letter  of  March  14/ f 35  (p. 


QUOTATIONS  ON  1.AARAD  AND  SAKEL  COTTONS 
•    AT        CHESTER,  ENGLAND 

The  following  quotations  were  received  by  the  Bureau  of  Agricultural 
Economics:'  -  :  "-: '•' 


February_9 

Maarad  (Egyptian  Pima)  .  .  ■'. :  7.9d(  =  11.00) 
Sakel  f.g.f   7.3d(  «=  10*20) 


February  16_ 
7.7d(  =  10.80) 
7.0d(  =  9.80) 


STOCKS  AT  ALEXANDRIA ,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  March  11) 

The  stocks  on  March  10  of  this  year  and  cf  the  two  preceding  years 
were  as  follows  (Egyptian  bales,  average  weight  750  pounds):  ■ 

1955  1952  1951_ 

526,000  bales  684,000  bales  695,000  bales 


Washington,  D. 
March  14,  1955 


'  EGYPTIAN  GORTON  NEWS  IETTER  /       REC'D  X 

(Not  for  publication)  /    1  JE  F  /  FY  \ 

By  Division  of  Egyptian  Cotton  Breeding,  Bureau  of  PlaS^R  2  8  1933 
Industry,  U.  S.  Department  of  Agriculture 


.The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
given  in  every  case.      The  object  of  the  letter  is  to  furnish  information 
to  officials  and  cooperators  of  the  Department  of  Agriculture  in  regard  to 
the  condition  of  the  market  for  long  staple  cotton.      The  Department  assumes 
no  responsibility  for  .the  accuracy  and  reliability  of  these  quoted  statements, 
and  under  no  circumstances  should  they  be  republished  as  having  been  issued 
by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS  '.  •  ' 

Tho  New  Bedford  Standard-Times  of  March  19  states  as  follows: 
"The  sensationally  rapid  advance  of  the  cotton  futures  market,  immediately 
following  the  banking  moratorium,  and  its  subsequent  loss  of  a  substantial 
part  of  the  gain,  left  the  New  England  spot  markets  for  extra  staple  cotton 
dazed  and  uncertain,  but  whipped  up  price  interest  to  fever  heat.     .  The., 
range  of  future  market  fluctuation  became  suddenly  so  much  wider  than  has 
been  usual  for  the  past  six  months  or  more,  that  mill  men  and  cotton  merchants 
alike  became  distrustful  of  all  their  previous  ideas  of  value,  yet  were 

unwilling  to  'accept  the  new  levels  as  reasonably  permanent. 

*  *  * 

"Pima  cotton  is  substantially  higher,  and  it  is  increasingly  difficult  now 
to  buy  number  twos  of  full  staple  under  20  cents.  ■   Egyptian  quotations 
advanced  sharply  during  the  moratorium,  but  failed  to  hold  their  gain  because 
dollar  exchange  proved  stronger  than  had  been  anticipated.      It  is  hard, 
however,  to  buy  medium  grade  Sakel  of  full  staple  under  18^. ■to.  19  cents 
and  medium  grade  uppers  are" rather  firmly  quoted  at  18  -to  18-g-  cents.  Com- 
paratively little  buying  interest  has  been  noted  in. Egyptians ,  but-  price- 
inquiry  on  Pima  was  reported  more  active. 

*  *  ."•■...■•'......■*. 

"Current  quotations  for  prompt  shipment  middling  Peeler  cotton,  classed. 

on  government  grade  and  staple  standards  and  based  on  May  futures  are: 

*  .  *  * 

•  Inch  and  l/8th  -  175  to  195. 
Inch  and  5/l6ths  -  275  to  325. 
Inch  and  1/4 th  -  450  to  550." 

QUOTATIONS  ON  PIMA  AND'  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on' Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


Pima 


March  17      :  MMk  March-  17 

20i  ^     ,   :      Eully  Good  Fair  .....     19.-00  4 


No.  2  .  ■  ■  . 

»  "3  .........   .      19.  :.   ■  ■  uPPers 

»    4  ....   17^         .•:    -  Fully  Good  Fair  .   .   .  17.95 

MIDDLING  QUOTATION  AT  NEW  ORLEANS  '. 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
March  17,  as  received  by  the  Bureau  of  Agricultural  Economics,  was  6.40 


Cotton  News  Letter  of  March  22/' 33  {p.  2) 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLANT 
COTTONS  ON  .MARCH  17 
(from  Commercial,  and  Financial  Chronicle  of  March  18) 

1932  1931 
(pence)  (pence^f 

Good  Sakel  ..   .  ■  .  .   .   .   .  3.09  3.70  10.60' 

Middling'  Uplands   5.26  5.51  5.95 


1/ 

—    These  prices  correspond  to  prices  at  Liverpool  on  March  17  of  11.6 
cents  for  Good  Sakel  and  7.6  cents  for  Middling  Uplands,  the  pound  sterling 
haying  been  quoted 'at  New -York  for  cable  transfer -at  §3.462  on  March  17. 


■■■■■  STOCKS  AT  ALEXANDRIA ,  EGYPT 

(from  Commercial  and  Financial  Chronicle  of  March  18) 

The  stocks'  on  March  17  of  this  year  and  of  the  two  preceding  years  were 
as  follows  (Egyptian  bales,  average  weight  750  pounds): 

•'   1955  1952  1931  . 

523,000  bales  673,000  bales  692,000  bales 

MILL  CONSUMPTION  IN  THE  UNITED.  STATES  OF  PIMA  AND  IMPORTED 
EGYPTIAN  COTTONS  FOR  FEBRUARY,  1933 

The  Bureau  of  the  Census  reports  mill  consumption  of . American-Egyptian 
(Pima)  cotton  during  the  month  of  February  as  1,185  bales  of  5G0  pounds 
gross  weight,  compared  with  1,143  bales  in  January  and  1,694  bales  in 
December.      The  mill  consumption  of  imported  Egyptian  cotton  is  reported 
as  having  been  6^253  bales  in  February,  compared  with  6,022  bales  in 
January  and  6,645  bales  in  December. 

1-  ■  ;>  -    .    THE  NEW  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  March  4,  quotes  as  follows  from  the  report  1 
of  The  "Missr"  Cotton  Export  Co.  Ltd.,  Alexandria,  for  the  month  of  February: - 

"In  Upper  Egypt  planting  is  proceeding  on  a: big  scale,  and  in  the  Delta  we 
see  preparations  of  the  land  going  on  which  indicate  that  full  advantage  is 
being  taken  of  the  permission  to  plant  the  normal  acreage  in  all  varieties 
except  in  Sakel.      Most  people  who  are  in  a  position  to  judge  place  the  coming 
acreage  between  1,900,000  to  2,000,000  feddans.      Cotton  has  proved  to  be  the 
crop  which  leaves  the  smallest  loss,  perhaps  even  a  trifling  profit  where 
yields  are  high. 

"It.  is  recognised,  let  us  hope  once  for  all,  that  the  Egyptian  crop  in 
relation  to  the  world's  crop  is  an  insignificant  drop  in  the  ocean,  and 
whether  we  restrict' our  acreage 'or  not  it  has  no  bearing  on  the  prices.  We 
realise,  en  the  other  hand,  that  a  crop:  of  7,000,000-  cantars  will  give  . 
employment  to  many  more  people  in  the  country,  will  find- work  for  the  railway, 
barges,  ginneries,  etc.;  in  short,  it  will  cause  life  to  pulsate  in  our 
country,  which  is  first  and  foremost  cut  out  for  cotton  production." 

Washington,  R,  C, 
March  22',  1933 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


By  Division,  of  Egyptian  Cotton  Breeding,  Bureau  of  Plant 
Industry,  U.  S.  Department  of  Agriculture 

The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade . journals ,  the  published  source  of  the  information  being 
given  in  every  case.      The  object  of  the  letter  is  to  furnish  information 
to  officials  and  cooperators  of" the  Department  of  Agriculture  in  regard  to 
the  condition  of  the  market  for  long  staple  cotton.      The  Department  assumes 
no  responsibility  for  the  accuracy  and  reliability  of  these  ouoted  statements, 
and  under  no  circumstances  should  they  be „ republished  as  having  been  issued 
by  the  Department  of  Agriculture. 


•       •  ■  '  •-,  LONG  STAPLE' COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard-Times  of  March  26  states  as  follows: 

"There  was  considerably  more  inquiry  for  prices  and  somewhat  more  trading 
in  most  extra  staple  cotton  markets  throughout  New  England  during  the  past 
week,  but  volume  sales  were  confined  to  very  few  quarters.       Basis  quotations 
were  well  maintained  and  in  some  instances  there  was  a  firming  tendency  as 
compared  with  the  previous  week.      Cotton  manufacturers  indicated  there 
had  been  considerably  more  inquiry  for  gray  goods  and. some  of  the  calls 
for  staple  cottons  quotations  were  believed  to  originate  in  tentative 
negotiations  for  gray  goods  not  yet  definitely  closed. 

*  *  * 

"Interest,  in  Pima  cotton  was  reported  during  the  past  week  or  ten  days, 
and  number  ones  are  quoted  around  21  cents  with  number  twos  at  20  or 
slightly  less.      Medium  to  good  grade  Egyptian  Sakel  sold  during  the  past 
few  days  to  one  of  the  large  tire  fabric  makers,  the  price  being  around 
18-g-  to  19  cents.       Slightly  lower  grade  can  be  had  around  18  cents,  with 
high  grades  quoted  at  19-g-  to  .20  cents..  .    Egyptian  uppers  are  slightly 
lower,  medium  grades  being  offered  around  17-g-  cents,  but  there  has  been 
little  or  no  activity...,  .  ....... 

"Current  quotations  on  middling  spot  or  prompt  shipment  cotton  classed 
on  government  grade  and  staple  standards  and. based  on  May  futures  are: 

*  .  .....       ;      -  '  *  * 

Inch  and- l/8th  -  175  to  190. 
■      Inch  and  3/l6ths      285. to  325. 
Inch  and  1/4  -  450  to  550." 


'  '  MIDDLING . QUOTATION  AT  NEW  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
March  24,  as  reported  in  the  Commercial  and  Financial  Chronicle  for 
March  25,  was  6.37 


Cotton  News  Letter  cf  Larch  28/T33  (p.  2) 


LIVERPOOL  PRICES  ,  OF  EGYPTIAN  AMD,  UPLAND .  .  . 
COTTONS  ON  •  ARCH  24- 
(from  Commercial  and  Financial  Chronicle  of  March  25) 

•                1935  1932  1931 

•    .     ..            (pence).     '  .  ("oence)  (nence) 
.      .  1/ 

Good  Sakel  .  .......   .    .              .  .  .      .7.98     /'  8.30   .  .  10.40 

Middling  Uplands.  .   .   .   ...  .........        5.13'  .5.15  9.85 

1/ 

These  prices  correspond  to  prices  at  Liverpool  on  March  24  of  11.3 
cents  for  Good  Sakel  and  7.3  cents  for  Middling  Uplands,  the  pound  sterling 
having  "been  quoted  at  New  York  for  cable  transfer  at  $3,432  on  March  24. 


-    .  STOCKS  AT  ALEXANDRIA ,  EGYPT 

(from  Commercial  and  Financial  Chronicle  of  March  £5) 

The  stocks  on  March  24  of  this  year  and  of  the  two  preceding  years  were  . 
as  folloT7s  (Egyptian  bales,  average  weight  ,750  pounds): 

1955  1_952_  1951  . 

515,000  bales  667 , 000  bales  .  693,000  bales 


THE  NE¥  CROP  IN  EGYPT 

"Cotton"-  of  Manchester ,  issue  of  March  11,  contains  the  following: . 

Alexandria  Commercial  Co.,  Alexandria,  March  3rd:- 

.*  *  * 

"It  .is  still  t.oo  early  to  give  any  estimate  of  the  acreage  which  will 
be  put  down  in  cotton  but  there  is  no  doubt  that  considerably  more  land 
is  being  prepared,  and  it  is  not  at  all  improbable  .that  we  shall  have 
more  than  1,750,000  feddans  this  year,  against  1,095.701  feddans  in  1932." 

Cicurel  &  Barda,  Alexandria,  March  lst:- 
"Weather  conditions  have  been  favourable  for  ploughing  and  other 
preparatory  operations,  which  have  almost  terminated  all  over  the  belt. 
Sowing  has  terminated  in  Upper  Egypt,  and  started  in  the  Southern  Delta 
northwards.        Seed  (Tagawi).  -  Government  control  on  the  selection  of  seed 
for  sowing  has  been  very  severe  and  ef f icient;,  •  with  the  result  that  seed  of 
excellent  quality  is  available."  : 


V'/ashington ,  D. 
Larch  28,  1933 


